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ENGLISH VERSION

1 Explain the measurements of national Income by Income
method. State its limitations.

OR
1 Explain the concepts of in detail the GDP, GNP, NNP.

2  Explain factors of marginal efficiency of capital.
OR

2  Explain in detail the determinants factors of effective
demand.

3 Examine theory of multiplier. Discuss its limitations.
OR

3 Explain average and marginal propensity to saving
with proper illustration.

4  Explain liquidity preference theory of interest. State its
limitations.

OR

4 Explain abstinence theory of interest. State its limitations.

5 Write short note : (Any Two)
(1) Causes of time Preference

(2) The relationship between effective demand, production
and employment

(3) Limitations of theory acceleration

(4) Importance of National Income estimation
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